Year-to-Date Exports

Global News ...
USSECe Plind 2 ¥c

Soybean Meal
248 million bushels

US.SOVBEANEXPORTCOUNCIL. S [ Ol Al S

861,000 metric tons
Friday, March 12, 2010

Bunge Celebrates Arrival of Largest U.S. Soy Meal Shipment to Vietnam

The largest shipment of U.S. soy meal began arriving in Vietham in recent weeks, as one of six
vessels booked by Bunge discharged 2.2 million bushels of U.S. dehulled soy meal at Phu My port.

A total of 11.6 million bushels of U.S. soy meal is being imported into Vietnam by Bunge through
April. International Marketing Southeast Asia Regional Director John Lindbloom, Bunge management,
government representatives and port officials celebrated the arrival of the first shipment, which had
been loaded on the supramax vessel Jin Mao. Bunge Southeast Asia Commercial Director Horst
Guenther told those in attendance, “We are not here to celebrate Bunge’s success in Vietnam, but to
celebrate a new milestone in Bunge’s growth.” Vietnam is Southeast Asia’s fastest growth market for
animal feed production to meet the needs of its rapidly expanding livestock, aqua and poultry
industries. Ly Anh Dung, President of Quang Dung Co. Ltd. and Bunge’s downstream meal trading
partner, expects that total U.S. soy meal imports to Vietham (including containerized shipments)
could reach 18.5 million bushels in 2010. Following the celebration of the Jin Mao’s arrival, guests
were taken to the site where ground has been broken for construction of Bunge’s new soybean
crushing plant, expected to be operational in mid to late 2011. The plant, which will be able to crush
about 140,000 bushels of soybeans per day, will be Vietnam’s first oilseed crushing plant. At the
current planned capacity, the facility will be able to supply at least a quarter of Vietnam’s future
soybean meal needs and most of its oil. Lindbloom and International Marketing staff have
aggressively promoted use of U.S. soy meal in the Vietnam poultry, swine and aquaculture industries.

U.S. soy meal unloading in Viethnam Lindblom Bungemanagers and Vietnam officials at Phu My Port




Global Soy in Aquaculture Planning Meeting Sets Path for Future Growth

The Global Soy in Aquaculture Program held its second planning meeting, bringing together USB
New Uses Program researchers and international marketing staff and consultants for an update on
global aquaculture marketing activities. The meeting, which took place in conjunction with
Aquaculture 2010 - the largest aquaculture conference and tradeshow in the world - also included
presentations on recently completed and proposed research, along with discussions on priorities and
future strategic approaches for the Program. A total of 52 participants attended the meeting, including
USSEC and overseas international marketing staff, researchers, consultants and farmers and staff
from USB, ASA and Qualified State Soybean Boards. The triennial Aquaculture 2010 featured nearly
4,000 attendees from over 80 countries. It combined the annual meetings of the National
Shellfisheries Association, Fish Culture Section of the American Fisheries Society and the World
Aquaculture Society. USSEC staff, farmers, USB and ASA staff, along with the Indiana Soybean
Alliance promoted the benefits of soy in aguaculture at a booth set up during Aquaculture 2010.

International Marketing staff and USB farmers and Staff presented several seminars on aquaculture
working at Aquaculture 2010 conference

Peru Drastically Increases Imports of U.S. Soybeans and Soy Meal

The Latin America office reports that the Free Trade Agreement between the U.S and Peru signed
and implemented last year resulted in a significant increase of soy meal and soy oil imported by Peru.
Soy meal exports to that country experienced an average increase of 600 percent during 2009 and
2010. The U.S. market share increased from 2 percent in 2008 to 26 percent in 2009. This rise in
Peru’'s imports of U.S. soy meal is linked to the strong demand from the poultry and aquaculture
industries, along with reduced prices due to the exemption of custom duties as allowed by the Free
Trade Agreement. The aquaculture sector in Peru has shown a preference for U.S. soy meal in the
formulation of diets for shrimp and fish. The three main aquafeed manufacturers in Peru - ALICORP
(Nicovita); Agribrands Purina and Naltech - expressed their satisfaction to International Marketing
Consultant Mark Newman during his recent technical visit to aquaculture feed manufacturers in
February. Peru is presently producing about 6.5 million bushels of feed annually for shrimp and fish.




Health and Taste of Soy Products Promoted at FOODEX Japan 2010

International Marketing staff in Japan partnered with
ATO Tokyo to demonstrate the versatility, taste and
health benefits of cooking with soy at FOODEX
Japan 2010. Satono Yuki Shokuhin/ Shikoku
Kakoki, one of the largest Tofu Makers in Japan,
and Taiki Bussan, a soy trading company, provided
the materials for cooking demonstrations at the U.S.
Pavilion. The activity organized by ATO Tokyo
entitled “V5 Gateway to American Food 20107 first
began in 2009 in Japan to provide U.S. cooperators
and companies opportunities to educate the trade
about U.S. food and agricultural products, including
soy. The tofu-based recipes included soy okara
hors d'oeuvres, as well as healthy tofu burgers.

Country Director La Verne Brabant with hosts at a FOODEX
2010 Cooking Demo.

Seminar on Value of Soy Presented to Health Institutions in Mexico

USSEC staff conducted a seminar for the health institutions in Mexico to communicate the healthy
properties of soy proteins and soybean oil. Consultants Pedro Gonzalez, Julieta Ponce and Jorge
Martinez, and nutritionist of the RAGASA Company gave presentations on the composition of soy
products. The seminar was attended by managers and nutritionists from the Mexican Institute of
Social Security, officials and nutritionists of the Mexican Board of Health, nutritionists and personnel
from private hospitals and private nutritionists. The attendees were made aware of the healthy
benefits of soybean oil due to the composition of Omega 3, Omega 6, Omega 9, vitamin E and
balanced composition of unsaturated and saturated fatty acids. During the seminar, the new Nutrioli
DHA soybean oil brand was positioned as healthy oil that contributes to the development of the brain.




First Japan Aquaculture Feed Team visits U.S. to Participate in Aquaculture 2010

The first International Marketing-led Japan
Aquaculture Feed Millers Team to visit the U.S.
participated in Aquaculture 2010 in San Diego.
The team was composed of three major
aquafeed millers currently interested in U.S. soy
meal as an aquaculture feed. The teams were
able to exchange ideas with more than 1,000
aguaculture scientists and specialists at the
industry gathering. Of interest to Japanese
participants were sessions related to marine
water production sustainability using soy as an
alternative to current aquafeeds. They were also
interested in information related to tuna
production because of tightening world supp"es_ International Marketing Team members at Aquaculture 2010
formulations viable in the Japan market.

Soybits

© The U.S. is easing rules for cash payments of agricultural sales to Cuba through September
2010, according to a document posted on the U.S. Treasury Department's website. The move
is at least a temporary victory for U.S. farmers whose trade with Cuba was complicated by
payment rules issued by Treasury's Office of Foreign Asset Control (OFAC) during the
administration of President George W. Bush. The loosening was approved by Congress in
December in a provision added to a spending bill funding federal agencies for the rest of the
2010 fiscal year.

“ In response to requests received from the USDA’s Risk Management Agency (RMA),
Technical Issues Director Kim Nill provided extensive information about growing and
contracting processes for identity-preserved specialty soybeans. RMA will now offer its first
ever crop insurance for high-value IP soybeans during the 2010 crop year. Coverage will be
available for IP large-seeded (tofu/miso), small-seeded (natto), low-linolenic, and high protein
soybeans
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USSEC Events Calendar

Natural Food Products West/Soyfoods 2010 Anaheim

Morocco Soy Buyers Team IL, MN, VA, LA
Boston Seafood Show Boston

ASA TPIA Meeting Washington
Polish Soy Bypass Buyer's Team 1A, WI

USSEC Board Meeting St. Louis
Chinese Aquaculture Disease Team Louisiana
Chinese Aquaculture Team KS, MN
Japanese Dairy Producers IL, MO, CA
Latin American Team to FMI Show Las Vegas
Latin America Team to AOCS Meeting Phoenix

The activities of the U.S. Soybean Export Council to expand international
markets for U.S. soybeans and soy products are made possible by
producer checkoff dollars invested by the United Soybean Board and -~
various State Soybean Councils, support from cooperating industry, and UNITED SOYBEAN BOARD
through the USDA's Foreign Agricultural Service investments provided -
through the American Soybean Association.




